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Aims and objectives of the course
The role of banks has greatly changed in the modern market economies. It is time to review
older understandings of the role of banks and connected regulatory solutions. This is all the
more important as the old regulatory solutions were not able to prevent the financial crisis.
The new regulations are, however, very controversial. Although they primarily aim at
increasing stability of banking and finance, they are also increasing the power of regulators
and supervisors over banks. In this course, we are going to review the history of bank
regulation from WWII onwards, look at why banks are regulated differently in different
countries from autocratic governments in China to Islamic banking, although the emphasis
will be on European and North American regulatory solutions. We are going to look at a lot
on the 2008 financial crisis, so if you want to know more about it, take this course. If you
want to know more about the role of international financial organizations in spreading bank
regulation, take this course. And finally, if you are interested in bank bail outs, currency crisis
and the connections between politics and finance, take this course.

Class conduct
There is no textbook, instead, you will find on the MOODLE site of the course all the selected
readings uploaded for each week. Every week we will meet twice. I selected an article for
each occasion. You must read the selected article before each class. We start with a short quiz
to check whether you read the article or not. Then we will discuss the article.
Assessment
Quiz each week (10%)
Topic statement (10%)
Research proposal (10%)
Research paper (20%)
Final exam (50%)

Requirements: One research paper, based on a topic statement and research proposal
approved by the instructor.
Topic statement
Your research topic should be about some aspect of international banking regulation, and it
should have sufficient recent empirical content to allow you to discuss developments over the
past two years. The topic statement is a brief summary of the topic you intend to research. Its
purpose is to make sure you have a topic that is doable and that fits with course themes. You
should choose a topic in international banking regulation that has current relevance. The
following should be included in your topic statement: a tentative title, the topic, and how your
paper hopes to contribute to knowledge. – max. 1/2 page.
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Research proposal
The research proposal is a more developed plan for your paper. It has two main purposes.
First, it aims to make sure you have a research plan that is a good one. Second, it asks you to
make use of current technologies for carrying out research on contemporary global finance.
In your proposal you should restate your topic and indicate how you will go beyond the
existing academic literature on this topic. You should also set out your working hypothesis or
arguments and indicate why these are of interest (for instance that it challenges a prevailing
view or that it reveals an important and hitherto unrecognized relationship). You should
indicate the key developments that are relevant to your topic that have occurred over the past
two years. You should provide evidence that you have scanned the relevant sources of
information in order to ascertain the availability of information on your topic. – max 2 pages.
Research paper
Your research paper should build on your proposal. In grading the paper the following criteria
will be used: (a) is a thesis or argument clearly stated at the beginning of the paper and is the
paper organized around that? (b) does your conceptual discussion draw well on one or more
theories? (c) do you go beyond the existing literature conceptually or empirically? (d) are the
counter-arguments to your own position acknowledged and addressed at some point in your
paper? (e) is your writing clear, engaging, and adequately proofread? (f) have you drawn on
the best possible scholarly and non-scholarly sources in your paper? (g) have you brought
your research up to date (including the past two years)?. – max 3000 words plus references.
Learning outcomes
On successful completion of this course, students should be able to
 apply theoretical concepts of financial markets, banks and international financial
institutions (assessment: presentations)
 compare and contrast banking regulations and governments’ banking policies in
selected nations (assessment: mid-term exam and final exam)
 use different sources of data and other information about banking and finance
(assessment: mid-term exam and final exam)
 structure thoughts and ideas in a clear format and within the required time limit using
a variety of professional presentation techniques and tools and can deliver the message
professionally to the audience and handle questions and comments (assessment:
presentations)
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